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Vitro Announces Favorable Decisions for Vitro’s U.S. Subsidiaries in 
Involuntary Chapter 11 Proceedings 

 
San Pedro Garza García, Nuevo León, México, November 29, 2010 - Vitro S.A.B. 
de C.V. (BMV: VITROA) (“Vitro SAB”) announced today favorable decisions had been 
issued in the involuntary chapter 11 cases of its U.S. subsidiaries.  On Wednesday, 
November 24th, the U.S. Bankruptcy Court in Texas denied in its entirety a motion by 
dissident minority bondholders seeking to restrict the U.S. subsidiaries’ ability to enter 
into transactions with their non-U.S. affiliates or participate in Vitro SAB’s planned 
restructuring and concurso proceeding in Mexico.  The dissident minority bondholders, 
who together hold approximately 6% of Vitro SAB’s outstanding U.S. bonds, filed the 
motion after commencing the involuntary cases on November 17th.  Separately, the 
U.S. Bankruptcy Court in Texas approved a motion by Vitro’s U.S. subsidiaries for 
continued financing with their lender, Bank of America, and granted in part a motion 
authorizing the U.S. subsidiaries to obtain additional financing from their ultimate parent, 
Vitro SAB. 
 
Dissident Minority Bondholders’ Motion Lacked Factual Basis 
 
In denying the motion of the petitioning bondholders in its entirety, the U.S. Bankruptcy 
Court found the petitioning bondholders’ requested restrictions on the use of property by 
Vitro’s U.S. subsidiaries to be impermissibly vague, overbroad and not supported by the 
evidence put forth by the bondholders.  Additionally, the Court found that the petitioning 
bondholders failed to provide legal justification for restricting the U.S. subsidiaries’ 
ability to vote or participate in a subsequent restructuring of Vitro SAB in Mexico at this 
time.  The Court noted that Vitro SAB’s anticipated concurso proceeding in Mexico and 
ancillary chapter 15 proceeding in the United States would provide an adequate 
opportunity for creditors to be heard prior to any restructuring of the U.S. bonds, and 
that the petitioning bondholders’ complaints about Vitro SAB’s restructuring plans and 
certain differences between U.S. and Mexican law did not constitute a basis for relief 
 
The Court’s decision underscores that the dissident minority bondholders’ actions 
against the U.S. subsidiaries are premised on baseless allegations and truly aimed at 
disrupting Vitro SAB’s ongoing restructuring process.  Vitro SAB expects these 
bondholders to continue seeking to challenge and delay its planned concurso 
proceeding in Mexico (including continued efforts against its U.S. subsidiaries), but it is 
fully prepared to face such challenges and is confident that it will emerge from its 
concurso proceeding a healthier and more stable company for the benefit of all 
stakeholders. 
 
 
Vitro America LLC’s Motion to Authorize Financing 
 
The U.S. Bankruptcy Court approved Vitro America LLC’s request for an order 
approving its continued working capital financing with Bank of America, on unchanged 
terms.  This will allow Vitro America LLC and its operating subsidiaries to receive 
continued funding from its outside lender.  The Court also authorized Vitro America LLC 
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to incur additional indebtedness from Vitro SAB, but only on an unsecured basis at this 
time, leaving the door open for a secured intercompany loan in the future if it can be 
shown that necessary funding is not otherwise available. 
 
“We are pleased that the bankruptcy court has acted with restraint in responding to the 
baseless and disruptive requests of the dissident minority bondholders,” stated Mr. 
Claudio Del Valle, Chief Restructuring Officer of Vitro SAB.  Despite the attempts by the 
petitioning bondholders to disrupt the process, Vitro SAB continues to expect that both 
its tender offer and its exchange offer and consent solicitation will be concluded 
successfully and that any issues raised by the ad hoc bondholder group will be 
resolved.  “We strongly encourage bondholders to objectively analyze the terms and 
conditions of the tender offer, and the exchange offer and consent solicitation,” stated 
Mr. Del Valle, “and we also urge each of them to respond to both offers promptly.”  Vitro 
SAB will continue to respond to legitimate concerns of bondholders with respect to the 
tender offer and exchange offer and consent solicitation.  Vitro SAB has continued to 
negotiate in good faith with its bondholders, extending the expiration time and 
appointing independent attorneys to hold the power of attorney in the Mexican concurso 
mercantil proceedings.  However, Vitro SAB will not respond to unjustified and 
aggressive litigation tactics such as those used by the dissident minority bondholders. 

Vitro, S.A.B. de C.V. (BMV: VITROA), is the leading glass manufacturer in Mexico and one of the largest glass 
manufacturers in the world backed by more than 100 years of experience. Through our subsidiary companies we 
offer products with the highest quality standards and reliable services to satisfy the needs of two distinct business 
sectors: glass containers and flat glass. Our manufacturing facilities produce, process, distribute and sell a wide 
range of glass products that form part of the everyday lives of millions of people as well as offering excellent solutions 
to multiple industries that include: wine, beer, cosmetic, pharmaceutical, food and beverage, as well as the 
automotive and construction industries.  In addition, we supply raw materials, machinery and industrial equipment to 
different industries. We constantly strive to improve the quality of life of our employees and of the communities in 
which we operate by generating employment and economic prosperity based on our focus on quality and continuous 
improvement, as well as through our ongoing efforts to promote sustainable development.   Located in Monterrey, 
Mexico, and founded in 1909, Vitro currently has major facilities and a broad distribution network in 10 countries in 
the Americas and Europe with products that can be found throughout all around the world. For more information 
Vitro’s website can be accessed at: http://www.vitro.com 

This announcement contains statements about future events regarding Vitro, S.A.B. de C.V. and its subsidiaries. 
While Vitro believes that forward-looking statements are based on reasonable assumptions, all such statements 
reflect Vitro’s current views with respect to future events and are subject to risks and uncertainties that could cause 
actual results to differ materially from those contemplated in this press release. Many factors could cause Vitro’s 
actual results, performance or achievements to be materially different from anticipated future results, performance or 
achievements that may be expressed or implied by such forward-looking statements. In particular, completion of the 
offers described above or the Concurso Plan on the basis described, or at all, is uncertain.  Vitro does not assume 

any obligation to, and will not, update these forward-looking statements.  
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